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DECLARATION UNDER 37 CFR 1.131 

The undersigned, Haruhiko Kinoshita, hereby declares and states as follows: 

1) The purpose of this Declaration is to establish conception of the invention of 
claims of the above-referenced U.S. Patent Application at a date prior to March 31, 2000, 
coupled with due diligence from prior to March 31, 2000, to the priority filing date of the present 
application, where March 31, 2000 is the filing date relied upon by U.S. Patent Application 
Publication 2002/0046187 entitled "Automated System For Initiating And Managing Mergers 
And Acquisitions," which was cited in the Office Action dated September 20, 2006 as prior art 
under 35 USC § 102(e) against the present above-referenced patent application. 

2) I am the inventor named in the above-referenced application. 

3) I am an employee of NEC Corporation in Japan, and was an employee of NEC 
Corporation at the time of the events described in this declaration. All of the events described in 
this declaration, except for the filing of this application in the United States, occurred in Japan. 



Serial No. 09/842,655 



Atty. Dkt No. 048369-0122 



4) To establish the date of conception of the invention claimed in this application, 
and diligence in achieving a constructive reduction to practice, I am submitting the following 
attached documents: 

Exhibit A : Japanese language Notification For Employee's Invention, Assignment and 
Opinion Sheet, dated March 13, 2000, including a Draft of Specification that I prepared. 

Exhibit B : English translation of Exhibit A 

Exhibit C : Japanese language Request for Filing a New Japanese Patent Application, 
dated March 31, 2000. 

Exhibit D : English translation of Exhibit C. 

Exhibit E : Japanese language Priority Application, filed April 28, 2000 and assigned 
serial number JP 2000-129065. 

Exhibit F : English translation of Exhibit E. 

5) I prepared the documents shown in Exhibit A as a description of my invention 
entitled "M & A Proposal Generation System And Method Of Generating M & A Proposal." I 
submitted this document to the Intellectual Property Department of my employer NEC 
Corporation on March 13, 2000. A shown in the document, this Notification was assigned^erial 
number 640-09908. 

6) The document attached as Exhibit A includes a Draft of Specification that I 
prepared. The Draft of Specification serves as a first draft of a patent application that may be 
used to prepare a formal patent application. My Draft of Specification contains all of the features 
that are now claimed in the present application and shows that I conceived what is now claimed 
at least as early as March 13, 2000. 

7) The document attached as Exhibit C is a request sent on behalf of Mr. Naoki 
Kyamoto, Head of the Intellectual Property Department of NEC Corporation, to Mr. Yasuyuki 
Hata of the Saito & Hata International Patent Office. The request instructs Mr. Hata to prepare 
and file a new patent application based on my submission serial number 640-09908. The request 
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Serial No. 09/842,655 



Atty. Dkt No. 048369-0122 



was sent on March 31, 2000 after reviewing the documents of Exhibit A in accordance with 
standard company practices. 

8) I worked with Saito & Hata International Patent Office during the period from 
March 31, 2000 to April 28, 2000 to prepare a formal patent application based on my Draft of 
Specification. During that time, I worked with Saito & Hata to further describe the invention, 
and I was provided with further drafts of the patent application, which I reviewed and suggested 
revisions to. Through this process, revisions and additions were made to my Draft of 
Specification to produce a final version of the application. The revisions and additions included: 
expansion of the section describing means for solving the problem presented; addition of a 
section describing the mode of operation; expansion of the description of preferred embodiments, 
including the addition of a new embodiment (described at pages 21-24 of the English translation 
of Exhibit B) and corresponding new Figure 5; revision of the claims from an initial set of two 
claims to a final set of nine claims; and various additional revisions throughout the application. I 
worked diligently with Saito & Hata to make these revisions and complete the patent application. 

9) The patent application attached as Exhibit E was filed with the Japan Patent 
Office on April 28, 2000. The present application, which claims priority from the Japanese 
application, was then filed in the United States Patent Office on April 27, 2001 . 

I hereby declare that all statements made herein of my own knowledge are true, and that 
all statements made on information and belief are believed to be true; and further that these 
statements were made with the knowledge that willful false statements and the like so made are 
punishable by fine or imprisonment, or both (18 U.S.C. 1001), and that such willful false 
statements may jeopardize the validity of the application or any patent issuing thereon. 
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Haruhiko Kinoshita 
Inventor 
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Notification for Employee's Invention, Assignment and Opinion sheet 

(NEC Sole Application) 

[Filling Column by Inventor] 



March 13, 2000 



Temporary number 


11588427 


Title of Invention: M&A Proposal Generation system 
and Method of generating M&A proposal 


Serial number 


640-09908 



Inventor 




Check 


Company 
Code 
Employee 
Number 


Name in 
Alphabet 
(For Foreign 
Application 

Use). 


Phone District 
Number 
Outside dial-in 


e-mail 

Outside Fax Number 


Company Name 
Section Name 


1 


OK 


000006563 
84 


Haruhiko 
Kinoshita 


10-27550 
03(3798)9135 


KINOSHITA@p10- 

27430.star.nec.co.jp 

03(3798)6397 


NEC Corp. 

C&C System Market 
Development Promotion 
Headquarters 

SI Business Development 
Department 



Form of 
Notification 


oBy written report of explanation about the invention(with a mode of operation and drawings) 

• By written report with full text of Specification 

oConcurrently 


Foreign 
Application 


• Desired 
oNot desired 


Desired Countries to be filed: US GB 


Domestic Priority 


oVoluntarily 

oRequest by intellectual property Dept. 
• Not desired 


©Application No. of the prior patent application 
©Application date of the prior patent application 
(DSerial No. of the prior patent application 
©Requested date by the IP department 


External Release 
or Shipment 
Schedule 


oproduct announcement > 
oPublication of-ihe article y 
oPress release ' , 
o Others 

• External release none 


Product Name 
Academic society name 
Announcement expected date y/m/d 


□ Product shipment 


Product Ship to 

Scheduled ship date y/m/d 


Related Invention 
(Input if any) 


Application Number 
Application Date y/m/d 
Serial Number 

If filed in foreign country, the country name. 


Kind of Invention 


• It is an invention concerning the method of the business (way and mechanism). 
oOther inventions 



Assignment 



I (We) hereby assign my (our) right to receive a patent or an utility model right with respect to the 
above mentioned invention to NEC Corporation based on employee's service regulation of NEC. 
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[Attending Director Opinion filling Form] 
March 13, 2000 



Belonging of right 



Whether or not the act for creating the invention belongs to his 
present or past duty 

•Yes 0N0 . 



Related Projects 



Name of Project 



olmportant Development Project ©Projects other than left 
oNo correspondence 



Relation to specific customer 



□The Defense Agency oNTT nThe Ministry of International 
Trade and Industry dJR oNPfNational Project) 



Evaluation of invention 



1. Possibility of Registration 

o80% or more #60 to 80% o30 to 60% o30% or less No posibility 

2. Character of idea(Plural selection ) 

□Technology Concept is new. mThe achievement of this idea is hoped for. nTaking in advance 
of the technology that will become important in the future aA new function is offered «An 
excellent alternative is offered. 

3. Basis and improvement 

oComplete, basic invention »lf anything, basic invention 
oReal improvement invention oPartial improvement invention 

4. Technical effect 

oExtremely large oLarge •Normal oSmall 

5. Expectation of execution (Including outside company) 

OExecution decided OTrial production OTrial Production(No shipment scheduled) 
• Possibility of execution within five years OUnknown 
y/m/d shipment schedule (Christian era 8 digits) 

6. Generality(Possibility to be able to apply to other technological field) 
OHigh •Normal OLow ; 

7. Duration of technology 

OLong •Mid level 03 years or less 

8. Possibility of evasion 

Olmpossible •Considerably difficult O Possible OEasy 

9. Confirmation of infringement 
>Easy OConsiderably difficult OExtremely difficult 



Comprehensive evaluation | OA •B1 OB2 
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Foreign 
Application 



>Yes ONo 



Countries to 
be filed 



Click the apart in the country of clause A and input the figure to which clause B 
corresponds as a selection reason in ( ). Input competing company name of clause 4 
and 5 in the same (). 



A Coun 

■ US 

□ KR 

□ CN 

□ TW 

■ GB 

□ DE 

□ FR 

□ IT 

□ SE 

□ NL 

□ CA 

□ AU 

□ SG 

□ MY 

□ TH 

□ PH 

□ ID 



ry 

6 ) 
) 
) 
) 

6 ) 
) 
) 
) 



1. There is an expectation of exporting the product that executes this invention. 

2. There is an expectation of locally producing the product that executes this invention. 

3. There is an expectation of exporting the technology of this invention. 

4. The corporation from which NEC has received license for a device that relate to this 
invention, is performing corporatable action. (Fill in company name in ( ) of clause A) 

5. There is a company in a competing relation with NEC in the field of the product that 
executes this invention.(Fill in company name in () of clause A.) 

6. If there are reasons other than the above, please fill in ( ). 



) 



Decision of 

Belonging 

Director 



Recommendation: A patent application is requested since it is decided that this invention has patentability. 
•Report OK OJoumal of Technical disclosure OThis request was rejected due to this request has been combined 
with other request. OTTiis request was rejected due to a reason other than the combination. 
Belonging director Employee number 0316327 Name: Yukio Miyamoto ; 



[Selected person in charge filling column] 
March 13, 2000 



Selection person in charge 
input column 



Oclass S • Request is admitted OJoumal of Technical disclosure OThis request was rejected due to 
this request has been combined with other request. OThis request was rejected due to a reason other 
than the combination. 

For the person in charge of this selection (Inventor's belonging director at the absence.) 

Employee number 031 6327 Name! Yukio Miyamoto : 



[Remarks] 



Remarks 



Demand for Intellectual Property Department 
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Draft of SPECIFICATION 

Title of the Invention: 

Merger and acquisition proposal generation system and 
5 Merger and acquisition proposal ' generation method 

Proposed claim of the Invention: 

[claim l] A merger and acquisition proposal generation 
system which comprising a communication network, a 

10 terminal of a merger and acquisition brokering business 
• entity, a terminal of a candidate enterprise A, a 
terminal of a candidate enterprise B, a. terminal of a 
candidate enterprise C and an ASP (an application service 
provider) server which is managed by said merger and 

15 acquisition brokering business entity, each of which are 
mutually connected with each other through said 
communication network, and wherein said terminal of said 
merger and acquisition brokering business entity 
including a means for reviewing business information 

20 about financial, accounting, selling and producing of 
each one of the candidate enterprises A, B and C, 
respectively, which are stored is said ASP server managed 
by said merger and acquisition brokering business entity, 
and further wherein said terminal of said candidate 

25 enterprise A being provided with 

a means- for storing said business information related 
to financial, accounting, selling and producing of said 
candidate enterprise A into said ASP server managed by 
said merger and acquisition brokering business entity, 
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a means for updating said business information related 
to financial,, accounting, selling and producing of said 
candidate enterprise A on said ASP server managed by said 
merger and acquisition brokering business entity, 
5 a means for deleting said business information related 

to financial, accounting, selling and producing of said 
candidate enterprise A on said ASP server managed by said 
merger and acquisition brokering business entity, and 

a means for reviewing said business information 
10 related to financial, accounting, selling and producing 
of said candidate enterprise A from said ASP server 
managed by said merger and acquisition brokering business 
entity, 

and further wherein said terminal of said candidate 
15 enterprise B being provided with 

a means for storing said business information related 
to financial, accounting, selling and producing of said 
candidate enterprise B into said ASP server managed by 
said merger and acquisition brokering business entity, 
20 a means for updating said business information related 

to financial, accounting, selling and producing of said 
candidate enterprise B on said ASP server managed by said 
merger and acquisition brokering business entity, 

a means for deleting said business information related 
25 to financial, accounting, selling and producing of said 
candidate enterprise B on said ASP server managed by said 
merger and acquisition brokering business entity, and 

a means for reviewing said, business information 
related to financial, accounting, selling and producing 



3 

of said candidate enterprise B from said ASP server 
managed by said merger and acquisition brokering business 
entity, 

and further wherein said terminal of said candidate 
5 enterprise C being provided with 

a means for storing said business information related 
to financial, accounting, selling and producing of said 
candidate enterprise C into said ASP server managed by 
said merger and acquisition brokering business entity, 
10 a means for updating said business information related 

to financial, accounting, selling and producing of said 
candidate enterprise C on said ASP server managed by said 
merger and acquisition brokering business entity, 

a means for deleting said business information related 
15 to financial, accounting, selling and producing of said 
candidate enterprise C on said ASP server managed by said 
merger and acquisition brokering business entity, and 

a means for reviewing said business information . 
related to financial, accounting, selling and producing 
20 of said candidate enterprise C from said ASP server 
managed by said merger and acquisition brokering business 
entity, 

and further wherein said ASP server managed by said 
merger and acquisition brokering business entity is 
25 provided with a means for providing said respective 
business information related to financial, accounting, 
selling and producing of each one of said candidate 
enterprises A, B and C, in response to a requirement from 
each one of said a terminal of a merger and acquisition 
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brokering business entity, a terminal of a candidate 
enterprise A, a terminal of a candidate enterprise B, and 
a terminal of a candidate enterprise C, and 

a means for storing, updating and. deleting said 
5 business information related to financial, accounting, 
selling and producing of each one of said candidate 

enterprises A, B and C, in response to a direction from 

* 

each one of said terminals of said candidate enterprises 
A, B, and C. 

. 10 [ claim 2 ] A method for generating a merger and 
acquisition proposal, wherein said method comprising the 
steps of; 

a step for storing general business information related 
to financial, accounting, selling and producing of a 
15 candidate enterprise A into an ASP server managed by said 
merger and acquisition brokering business entity, from a 
terminal of said candidate enterprise A; 

a step for storing general business information related 
to financial, accounting, selling and producing of a 
20 candidate enterprise B into an ASP server managed by said 
merger and acquisition brokering business entity, from a 
terminal of said candidate enterprise B; 

a step for storing general business information related 
to financial, accounting, selling and producing of a 
25 candidate enterprise C into, an ASP server managed by said 
merger and acquisition brokering business entity, from a 
terminal of said candidate enterprise C; 

a step for requesting said general business information 
related to financial, accounting, selling and producing 
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of said candidate enterprise A stored in said ASP server 
managed by said merger and acquisition brokering business 
entity, from said terminal of said candidate enterprise A, 
and receiving said general business information 
5 therefrom; 

a step for requesting said general business information 
related to financial, accounting, selling and producing 
of said candidate enterprise B stored. in said ASP server 
managed by said merger and acquisition brokering business 
10 entity, from said terminal of said candidate enterprise B, 
and receiving said general business information 
therefrom; 

a step for requesting said general business information 
related to financial, accounting, selling and . producing 
15 of said candidate enterprise C stored in said ASP server 
managed by said merger and acquisition brokering business 
entity, from said terminal of said candidate enterprise C, 
and receiving said general business information 
therefrom; and 

20 a step of requesting said general business information 
related to financial, accounting, selling and producing 
of each one of said candidate enterprises A, B and C 
stored in said ASP server managed by said merger and 
acquisition brokering business entity, from said terminal 

25 of said merger and acquisition brokering business entity, 
respectively, and of obtaining and analyzing them so as 
to generate a merger and acquisition proposal. 
Detailed Description of the Invention: 
Field of the Invention: 
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: The present invention relates to a system and method 
for generating a merger and acquisition proposal, which 
plans to merge or absorb over all or a part of a, 
plurality of business enterprises with each other and 
5 more particularly to a system and method for generating a 
merger and acquisition proposal to support the generation 
of the merger and acquisition proposal whereby general 
business information of a plurality of candidate 
enterprises are collected in an ASP server via a 

10 communication network such as an internet or the like, 
and a merger and acquisition brokering business entity 
refers the information arid generates a merger and 
acquisition proposal by merging over all plurality of 
business enterprises with each other or combining a part 

15 of a business enterprise with other business enterprise. 

Prior Art: 

In the past, when a merger and acquisition 
brokering business entity prepares a merger and 

20 acquisition proposal and provides the merger and 
acquisition proposal, the merger and acquisition 
brokering business entity themselves must use some type 
of computer network, documents, or the telephone and the 
like to obtain required with regard to a . specific 

25 candidate enterprise, or purchase disclosure documents 
that a specific candidate enterprise issues at a specific 
time, such as a stock report, a financial report, an 
accounting report, or a tax report or the like, in order 
to obtain the required information, or else a worker from 



7 



the merger and acquisition brokering business entity 
visits a specific candidate enterprise to obtain the 
required information, and, based on a company report with 
regard to the specific candidate enterprise, a merger and 
5 acquisition proposal is generated. 

In the above-noted method, however, the information 
available for use as a reference by the merger and 
acquisition brokering business entity in generating a 
trial proposal regarding merger and acquisition is 
10 limited to information that the merger and acquisition 
candidate enterprise has made public, and information 
disclosed to the merger and acquisition brokering 
business entity by the specific candidate enterprise 
concerned. 

15 Fig. 1, is a block diagram illustrating the general 

method in the case of generating a merger and acquisition 
proposal in the past and it is disclosed that in order 
for a merger and acquisition brokering business entity 
100 to analyze business activity information of a 

20 candidate enterprise A 110, a candidate enterprise B 120, 
and a candidate enterprise C 130 and generate a merger 
and acquisition proposal, the merger and acquisition 
brokering business entity collects information such as a 
financial accounting report 140 already issued by the 

25 candidate enterprise A 110, a financial accounting report 
150 already issued by the candidate enterprise B 120, a 
financial accounting report 160 already issued by the 
candidate enterprise C 130, responses to direct questions 
posed to the candidate enterprise A 110 during a visit 



8 



thereto, response to direct questions posed to the 
candidate enterprise B 120 on a visit thereto, and 
responses to. direct questions posed to the candidate 
enterprise C 130 on a visit thereto. 
5 Of the above, the financial accounting report 140 of 

the candidate enterprise A 110 is produced with the 
cooperation of an accounting firm commissioned by the 
candidate enterprise A 110, and is a report that has been 
made public. Similarly, the financial accounting report 

10 150 of the candidate enterprise B 120 is produced with 
the cooperation of an accounting firm commission by . the 
candidate enterprise B 120, and is a report that has been- 
made public, and the financial accounting report 160 of 
the candidate enterprise C 130 is produced with the 

15 cooperation of an accounting firm commissioned by the 
candidate enterprise C 130, and is a. report that has been 
made public. 

The financial accounting report 14 0 of the candidate 
enterprise A 110, the financial accounting report 150 of 

20 the candidate enterprise B 120, and the financial 
accounting report 160 of the candidate enterprise C 130 
are all generated and publicized at the end of each 
fiscal period, these, being generated once each year, or 
twice each year, once for the first half, and once for 

25 the second half of the fiscal period. 

An example of the financial accounting reports 140, 
150, and 160 of the candidate enterprises A 110, B 120, 
and C 130, respectively, that can be easily obtained by 
the merger and acquisition brokering business entity 100 
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as specific materials is the stock report (required, for 
example, by the Japanese government) . 

In the method of the past, as a procedure for 
generating the merger and acquisition proposal, as is 
5 clear from the flowchart of Fig. 3 of the accompanying 
drawings, the candidate enterprise A 110 first, for 
example, publicly discloses its financial accounting 
report, thereby providing it to the merger and 
acquisition brokering business entity 100 {step Al) . 

10 In the same manner, the candidate enterprise B 120 

for example publicly discloses its financial accounting 
report, thereby providing it to the merger and 
acquisition brokering business entity 100 (step A2) . 

Additionally, the candidate enterprise C 130 for 

15 example publicly discloses its financial accounting 
report, thereby providing it to the merger and 
acquisition brokering business entity 100 (step A3) . 

The merger and acquisition brokering business entity 
100 receives the contents of the financial accounting 

20 reports 140, 150 and 160 of the candidate enterprise A 
110, candidate enterprise B 120, and candidate enterprise 
C 130, respectively, and in order to achieve the 
generation of- an effective merger and acquisition 
proposal, asks each of the candidate enterprises A 110, B 

25 120, and C 130 for further specific and detailed 
financial, accounting, marketing, manufacturing and other 
business activity information for each division of each 
candidate enterprise (step A4) . 
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After the above, the candidate enterprise. A 110 
provides a full or partial response to the inquiry from 
the merger and acquisition brokering business entity 100 
(step A5) . 

5 Similarly, the candidate enterprise B 120 also 

provides a full or. partial response to the inquiry from 
the merger and acquisition brokering business entity 100 
(step A6) , and the candidate enterprise C 130 also 
provides a full or partial response to the inquiry from 
10 the merger and acquisition brokering business entity 100 
(step A7) . 

Finally, the merger and acquisition brokering 
business entity 100 uses all the information obtained 
from the above-noted steps Al through A7 and other 
15 information available from the market to generate a 
merger and acquisition proposal (step A8) . 

Problem to be solved by the Invention: 

In the merger and acquisition proposal generation 

20 method of the past, however, the information that can be 
referenced by the merger and acquisition brokering 
business entity when the merger and acquisition proposal 
is generated is limited to the information provided by a 
candidate enterprise in response to questions from the 

25 merger and acquisition brokering business entity, 
publicly available information, and information available 
from the market. 

Thus, although the merger and acquisition brokering 
business entity, which wishes to actually obtain an 
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agreement from relevant persons at a candidate enterprise, 
desires to obtain diverse information for making a 
multifaceted analysis of the candidate enterprise 
utilizing, for example, detailed fiscal period business 
5 activity information for each one of divisions of the 
enterprise, respectively, or the enterprise's expected 
order inflow, it was not possible to satisfy this desire, 
and there was not a good method of verifying the 
truthfulness of the responses given to the merger and 
10 acquisition brokering business entity by a candidate 
enterprise. 

Accordingly, it is an object of the present 
invention to improve on the above-noted drawbacks in the 
prior art,, by providing a merger and acquisition proposal 

15 generation system and method, whereby a merger and 
acquisition brokering business entity is provided with an 
ASP server which is managed by the merger and acquisition 
brokering business entity so that the merger and 
acquisition brokering business entity can manage the 

20 business information related to financial, accounting, 
selling and producing of a candidate enterprise, and 
further the present invention enables each candidate 
enterprise to consign the storage and management of 
information regarding its own finances, accounting, 

25 selling and manufacturing and the like to ah ASP, and 
further enables the merger and acquisition brokering 
business entity to select from information stored at the 
ASP with regard to business information about various 
activities of a large number of candidates enterprises, 
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without disclosing this information publicly, something 
that was not possible in the past, thereby enabling the 
generation of a proposal with a high feasibility. 

5 Means for solving the Problem: 

In the Merger and acquisition proposal generation 
system of the present invention, the business information 
of each one of the candidate enterprises are stored in an 
ASP server which is managed by the merger and acquisition 
10 brokering business entity. 

More specifically, each one of the candidate 
enterprises stores its business information including 
financial, accounting, business and manufacturing 
information into the ASP server from the respective 
15 candidate enterprises while the candidate enterprise and 
the merger and acquisition brokering business entity have 
a means for obtaining such information from the ASP 
server. 

On the other hand, the method for generating Merger 
20 and acquisition proposal comprises , a step of the 
candidate enterprises storing its business information 
into the ASP server and a step of the merger and 
acquisition brokering business entity actually generating 
a Merger and acquisition proposal by obtaining the 
25 business information of a candidate enterprise from the 
ASP server as reference information in generating Merger 
and acquisition proposal. 

Specific Embodiment of the Invention: 
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Specific embodiments of a merger and acquisition 
proposal generation system and method according to the 
present invention will be described in detail below, with 
references made to relevant accompanying drawings. 
5 As shown in Fig. 2, a merger and acquisition 

proposal generation system comprises a communication 
network 250 such as an internet or the like,, a terminal 
of a merger and acquisition brokering business entity -200, 
a terminal of a candidate enterprise A 210, a terminal of 
10 a candidate enterprise B 220, a terminal of a candidate 
enterprise C 230 and an ASP server 240 which is managed 
by said merger and acquisition brokering business entity. 

The terminal of the merger and acquisition brokering 
15 business entity 200 has a function of requesting general 
business activity information stored at the ASP server 
240 managed by said merger and acquisition brokering 
business entity, with regard to the candidate enterprise 
A, the candidate enterprise B, and the candidate 
20 enterprise C. 

The terminal of the merger and acquisition brokering 
business entity .200 also has a function of receiving the 
general business activity information of the candidate 
enterprise A, the candidate enterprise B, and the 
25 candidate enterprise C sent from the ASP server 240 
managed by said merger and acquisition brokering business 
entity. 

The terminal of the candidate enterprise A 210 has a 
function of sending its own general business activity 
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information such as financial, accounting, marketing, and 
manufacturing information to the ASP server 240 managed 
by said merger and acquisition brokering business entity. 
The terminal of the candidate enterprise A 210 
5 further has a function for searching, deleting, and 
updating its general business activity information such 
as financial, accounting, marketing, and manufacturing 
information, which . is stored on the ASP server 240 
managed by said merger and acquisition brokering business 
10 entity. 

The terminal of the candidate enterprise B 220 
further has a function for sending its general business 
activity information such as financial, accounting, 
marketing, and manufacturing information to the ASP 
15 server 240 managed by said merger and acquisition 
brokering business entity. 

The terminal of the candidate enterprise B 220 
further has a function of searching, deleting, and. 
updating its general business activity information such 
20 a*s financial, accounting, marketing, and manufacturing 
information, Which is stored on the ASP server 240 
managed by said merger and acquisition brokering business 
entity. 

The terminal of the candidate enterprise C 230 
25 further has a function for sending its general business 
activity information such as financial, accounting, 
marketing, and manufacturing information to the ASP 
server 240 managed by said merger and acquisition 
brokering business entity. 
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The terminal of the candidate enterprise C 230 
further has a function of searching, deleting, and 
updating its general business activity information such 
as financial, accounting, marketing, and manufacturing 
5 information, which is stored on the ASP server 240 
managed by said merger and acquisition brokering business 
entity. 

The ASP server 240 managed by . . said merger and 
acquisition brokering business entity, has a function of 

10 recording general business information such as financial, 
accounting, marketing, and manufacturing information sent 
by the terminal of the candidate enterprise A 210. 

The ASP server 24 0 managed by said merger and 
acquisition brokering business entity further has a 

15 function of searching, deleting, and updating general 
business activity information such as financial, 
accounting, marketing, and manufacturing information of 
the candidate enterprise A already recorded thereon and 
indicated by the terminal of the candidate enterprise A 

20 210. 

The ASP server 240 managed by said merger and 
acquisition brokering business entity further has a 
function of recording general business activity 
information such as financial, accounting, marketing, and 
25 manufacturing information of the candidate enterprise B 
sent by the terminal of the candidate enterprise B 220. 

The ASP server 240 managed by said merger and 
acquisition brokering business entity further has a 
function of searching, deleting, and updating general 
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business activity information such as financial, 
accounting, marketing, and manufacturing information of 
the candidate enterprise B already recorded thereon and 
indicated by the terminal of the candidate enterprise B 
5 220. 

The ASP server 240 managed by said merger and 
acquisition brokering business entity further has a 
function of recording general business activity 
information such as financial, accounting, marketing, and 

10 manufacturing information of the candidate enterprise C 
sent by the terminal of the candidate enterprise C 230. 

The ASP server 240 managed by said merger and 
acquisition brokering business entity further has a 
function of searching, deleting, and updating general 

15 business activity information such as financial, 
accounting, marketing, and manufacturing information of 
the candidate enterprise C already recorded thereon and 
indicated by the terminal of the candidate enterprise C 
230. 

20 The ASP server. 240 managed by said merger and 

acquisition brokering business entity further has a 
function of, in response to an inquiry from the terminal 
of the merger and acquisition brokering business entity 
200, providing general business activity information with 

25 regard to the candidate enterprises A, B and C. 

Hereafter, an operation of the present invention 
will be explained. 

Note that in the following explanations, the network 
250 is an internet. 
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As shown in Fig. 4, the employees in each area in 
the candidate enterprise A, such as the financial area, 
the accounting area, the marketing area, the 
manufacturing area and the like use the terminals 210 
5 provided in those areas of the candidate enterprise A, to 
successively send general business information of the 
candidate enterprise A to the ASP server 24 0 managed by 
said merger and acquisition brokering business entity 
managed, as his business, via the network 250, so that 

10 the information is stored thereon. 

When this is done, the employee in each area performs 
the task of recording information as part of the EDP 
environment in his company, without being particularly 
aware of the location or operator of the ASP. server (step 

15 Bl) . 

In the same manner, the employees in each area in 
the candidate enterprise B, such as the financial area, 
the accounting area, the marketing area, the 
manufacturing area and the like use the terminals 220 

20 provided in those areas of the candidate enterprise B, to 
successively send general business information of the 
candidate enterprise B to the ASP server 240 managed by 
said merger and acquisition brokering business entity 
managed, as his business, via the network 250, so that 

25 the information is stored thereon. 

When this is done, the employee in each area performs 
the task of recording information as part of the EDP 
environment in his company, without being particularly 
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aware of the location or operator of the ASP server (step 
B2) . 

In the same manner, the employees in each area in the 
candidate enterprise C, such as the financial area, the 
5 accounting area, the marketing area, the manufacturing 
area and the like use the terminals 230 provided in those 
areas of the candidate enterprise C, to successively send 
general business information of the candidate enterprise 
C to the ASP server 240 managed by said merger and 

10 acquisition brokering business entity managed, as his 
business, via the network 250, so that the information is 
stored thereon. 

When this is done, the employee in each area performs 
the task of recording information as part of the EDP 

15 environment in his company, without being particularly 
aware of the location or operator of the ASP server (step 
B3) . 

The ASP server 240 managed by said merger and 
acquisition brokering business entity, in response to a 

20 request from a terminal of the candidate enterprise A 210 
for searching, updating, or deletion, performs the 
requested operation, and responds with the results for 
the request (step B4) . 

The ASP server 240 managed by said merger and 

25 acquisition brokering business entity, in response to a 
request from a terminal of the candidate enterprise B 220 
for searching, updating, or deletion, performs the 
requested operation, and responds with the results for 
the request (step B5) . 
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The ASP server 240 managed by said merger and 
acquisition brokering business entity, in response to a 
request from a terminal of the candidate enterprise C 230 
for searching, updating/ or deletion, performs the 
5 requested operation, and responds with the results for 
the request (step B6) . 

An employee at the merger and acquisition brokering 
business entity using a terminal of . the merger and 
acquisition brokering business entity 200, requests the 

10 ASP server 240 managed by said merger and acquisition 
brokering business entity, to provide general business 
activity information, such as financial, accounting*, 
marketing, business information and the like of the 
candidate enterprises A, B and C, stored on the ASP 

15 server 240 managed by said merger and acquisition 
brokering business entity and views and analyzes this 
information so as to generate a merger and acquisition 
proposal (step B7) , 

As described above, in this aspect of an embodiment 

20 of the present invention, only a merger and acquisition 
brokering business can access various types of activity 
information of candidate enterprises stored at an ASP 240, 
without disclosing them, something that was not possible 
in the past, and use this as a reference for generating a 

25 merger and acquisition proposal, thereby providing a 
method for generating a merger and acquisition proposal 
with a high feasibility. 

Effect of the Invention: 
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The first effect of the present invention is that, 
of enabling the achievement by the merger and acquisition 
brokering business entity of an optimum merger and 
acquisition proposal by the merger and acquisition 
5 brokering business entity by combining diverse candidate 
enterprises . 

The reason for this is that, unlike the past, it is 
possible with the present invention for. the merger and 
acquisition brokering business entity to obtain various 

10 activities information for a candidate enterprise stored 
at an ASP, and reference this information in the 
generation of a merger and acquisition proposal, without 
publicly disclosing the information. 

The second effect achieved is that of enabling a 

15 merger and acquisition proposal from a combination of 
candidate enterprise from a large number of candidate 
enterprises in a short period of time. 

The reason for this is that, unlike the past, it is 
possible with the present invention for the merger and 

20 acquisition brokering business entity to perform an 
objective and wide-ranging study of various business 
activity information of candidate enterprises stored at 
an ASP as a third party, and to make use of this 
information as a reference in generating a merger and 

25 acquisition proposal through repeated trial and error, 
dealing with a large amount of information quickly in an 
EDP environment . 
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The third effect achieved by the present invention 
is that of improving the evaluation of a candidate 
enterprise's shares and other instruments in the market. 

The reason for this is that a candidate enterprise 
5 that is able to provide the merger and acquisition 
brokering business entity with business activity 
information is evaluated as being honest and open, and as 
having accounting reports that have high credibility. 

10 Brief Description of the Drawings: 
BRIEF DESCRIPTION OF THE DRAWING 

Fig. 1 is a block diagram showing the configuration 
of a merger and acquisition proposal generation system in 
the past. 

15 Fig. 2 is a block diagram showing the configuration 

of an embodiment of a merger and acquisition proposal 
generation system according to the present invention. 

Fig. 3 is a flowchart illustrating the general 
operating procedure in a merger and acquisition proposal 
20 generation method of the past. 

Fig. 4 is a flowchart illustrating the general 
operating procedure in a merger and acquisition proposal 
generation method according to the present invention. 

25 Explanation of the reference marks: 

100 merger and acquisition brokering business entity 
110 candidate enterprise A 
120 candidate enterprise B 
130 candidate enterprise C 
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140 financial and accounting report of candidate 

enterprise A 

150 financial and accounting report of candidate 

enterprise B 

5 160 financial and accounting report of candidate 

enterprise C 

200 terminal of the merger and acquisition brokering 
business entity 

210 terminal of the candidate enterprise A 
10 220 terminal of the candidate enterprise B 
230 terminal of the candidate enterprise C 
240 ASP server managed by said merger, and acquisition 
brokering business entity, 
250 network 



Drawings 
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. . ABSTRACT OF THE DISCLOSURE 

The present invention provides a merger and 
acquisition system in which only a merger. and acquisition 
5 brokering business can access various types of activity 
information of candidate enterprises without disclosing 
them, something that was not possible in the past, and 
use this as a reference for generating a merger and 
acquisition proposal, thereby providing a method for 
10 generating a merger and acquisition proposal with a high 
feasibility. 

In the Merger and acquisition proposal generation 
system of the present invention, the business information 
of each one of the candidate enterprises are stored in an 

15 ASP server which is managed by the merger and acquisition 
brokering business entity. 

More specifically, a candidate enterprise stores its 
business information including financial, accounting, 
business and manufacturing information into the ASP 

20 server from the respective candidate enterprise while the 
candidate . enterprise and the merger and acquisition 
brokering business entity has a means for obtaining such 
information from the ASP server. 

On the other hand, the method for generating Merger 

25 and acquisition proposal comprises a step of the 
candidate enterprises storing its business information 
into the ASP server and a step of the merger and 
acquisition brokering business entity actually generating 
a Merger and acquisition proposal by obtaining the 
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business information of a candidate enterprise from the 
ASP server as reference information in generating Merger 
and acquisition proposal* 



Fig. 1 




Fig. 2 
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TEL -.03(3798)6991 
F AX: 03-3456-4492 



March 31, 2000 



From: Naoki Kyomoto 
Head of Intellectual Property Department 

NEC Corporation 

Request for filing a New Japanese Patent Application 

Please arrange to file a new patent application as indicated below based on 
Article 2 of the Business Commission Contract agreed between our firm and yours. 

NOTE 

1. Invention to be filed 

Order Number: 07053-00701 

Serial number: 64009908 

Request for examination: will be decided later 

Application type: Normal 

Those who apply form: NEC only 

Foreign Application: Apply to foreign country 

S specification: non 

Applicant Company Name Identification number 

NEC Corporations 000004237 

Time limit for filing: by May 1, 2000 

Technical supervisor of our department: Hiroyuki Kubo 

Classification of type of request: New: inspection of specification before filing 

is necessary 

Style of request: Request with detailed full specification 
Kind of invention: business model invention 

2. Reporting 

Should be done by an electronic reporting system in the next day or two after 
application. 



Attention: Mr. Yasuyuki Hata 

Saito & Hata International Patent Office 



3. Others 



®ln case of JIS10 application, please input the application number at once after 
obtaining the notification of the application number thereof. 

Please confirm the following documents with www. 

1. Notification for employee's invention and assignment 

2. Draft of explanation about the invention (or a specification of the invention) and 
drawing 

3. Prior art reference 



Intellectual property department 
Patent Engineering Department 

Hiroyuki Kubo E-mail: KUBO@p10-22440.star.nec.co.jp 

TEL: 03(3798) 6991 
FAX: 03-3445-4492 
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[Document Name ] SPECIFICATION 

[Title of the Invention] Merger and acquisition proposal generation 
system and Merger and acquisition proposal generation method 
[Scope of Claims for Patent] 
5 [Claim l] A merger and acquisition proposal generation system, 
wherein a merger and acquisition brokering business entity, 
one or a plurality of candidate enterprises having a 
prescribed contractual relationship with said merger and 
acquisition brokering business entity and desiring generation 

10 of a merger and acquisition proposal, and an application 
service provider are mutually connected via an appropriate 
communication network, and wherein said system is configured 
so that business information indicating general business 
activities, including at least financial, accounting, and tax 

15 information for each said candidate enterprise is stored at 
said ASP separately for each said candidate enterprise, and 
said merger and acquisition brokering business entity having a 
function whereby said merger and acquisition brokering 
business entity obtains required information with regard to 

20 said candidate enterprise in said contractual relationship 
desiring said generation of a merger and acquisition proposal 
from said ASP and generates said merger and acquisition 
proposal for each said candidate enterprise. 
[Claim 2 ] A merger and acquisition proposal generation system 

25 according to claim 1, wherein an operation of each candidate 
enterprise for storing business information indicating general 
business activities thereof at said ASP and an operation of 
said merger and acquisition brokering business entity 
generating said merger and acquisition proposal with respect 

30 to said candidate enterprises are performed as processing by a 
computer. 

[Claim 3 ] A merger and acquisition proposal generation system 
according to claim 1, wherein said communication network is 
the Internet. 

35 [Claim 4] A merger and acquisition proposal generation system 

according to any one of claim 1 to 3, wherein said ASP is 
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under the control of said merger and acquisition brokering 
business entity. 

[ Claim 5 ] A method for generating a merger and acquisition 
proposal, wherein a merger and acquisition brokering business 
entity which business is to make and provide a merger and 
acquisition proposal to candidate enterprises, one or a 
plurality of candidate enterprises having a prescribed 
contractual relationship with said merger and acquisition 
brokering business entity and desiring generation of a merger 
and acquisition proposal, and an application service provider 
are mutually connected via an appropriate communication 
network, said method comprising: 

a step of each said candidate enterprise minimally 
transferring to said application service provider at an 
appropriate interval, business information indicating general 
business activities, including financial, accounting, and tax 
information of said candidate enterprise via a terminal 
thereof, so that a condition in which the latest business 
information indicating general business activities of said 
candidate enterprise, is at all time updated and stored 
within said application service provider for each said 
candidate enterprise, is maintained; 

a step of said candidate enterprises viewing or 
downloading business information thereof from said application 
service provider via a terminal of said candidate enterprise 
at any time; 

a step of said merger and acquisition brokering business 
entity accessing said application service provider and viewing 
or downloading via a terminal of said merger and acquisition 
brokering business entity all or part of said information 
stored at said application service provider regarding a 
candidate enterprise desiring said generation of a merger and 
acquisition proposal ; 

a step of said merger and acquisition brokering business 
entity considering said information viewed or downloaded 
regarding said candidate enterprise and generating a proposal 



for a merger and acquisition between a plurality of specific 
said candidate enterprises; and 

a step of said merger and acquisition brokering business 
entity notifying said candidate enterprises of said generated 
5 merger and acquisition proposal. 

[Claim 6 ] A merger and acquisition proposal generation system 
according to claim 5, wherein said ASP is under the control of 
said merger and acquisition brokering business entity. 
[Claim 7] A merger and acquisition proposal generation system 
10 according to claim 5 or 6, wherein said communication network 
is the Internet. 

[Claim 8] A merger and acquisition proposal generation method 
wherein a merger and acquisition brokering business entity in 
a business of providing a merger and acquisition proposal to a 

15 candidate enterprise, one or a plurality of candidate 
enterprises having a prescribed contractual relationship with 
said merger and acquisition brokering business entity and 
desiring generation of said merger and acquisition proposal, 
and an application service provider are mutually electrically 

20 connected via a communication network, said method comprising: 
a first step of said candidate enterprises desiring said 
generation of a merger and acquisition proposal minimally 
transmitting to said application service provider, via a 
terminal thereof, business information indicating general 

25 business activities, such as financial, accounting, and tax 
information, and storing , updating, deleting, or reviewing 
said information at said application service provider; 

a second step of said application service provider 
separately storing into individual files for each said 

30 candidate enterprise said business information sent by each of 
said candidate enterprises and, when there is a request from 
either said candidate enterprises or from said merger and 
acquisition brokering business entity, providing said business 
information regarding a prescribed said candidate enterprise 

35 to a prescribed said candidate enterprise or to merger and 
acquisition brokering business entity; 
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a third step of said merger and acquisition brokering 
business entity accessing said application service provider, 
considering said business information regarding a prescribed 
said candidate enterprise, which it views or downloads from 
5 said application service provider, and generating said merger 
and acquisition proposal with regard to said prescribed 
candidate enterprises of said candidate enterprises; and 

a fourth step of said merger and acquisition brokering 
business entity notifying said candidate enterprises of said 
10 merger and acquisition proposal with regard to said candidate 
enterprises, 

wherein each of said steps is controlled by a computer. 
[ Claim 9 ] A recording medium onto which has been recorded a 
program for execution by a computer of a merger and 
15 acquisition proposal generation method, wherein a merger and 
acquisition brokering business entity in a business of 
performing ranking of enterprises, one or a plurality of 
candidate enterprises having a prescribed contractual 
relationship with said merger and acquisition brokering 
20 business entity and desiring generation of a merger and 
acquisition proposal, and an application service provider are 
mutually electrically connected via a communication network, 
said method comprising: 

a first step of each said candidate enterprise minimally 
25 transferring business information indicating general business 
activities such as financial, accounting, and tax information, 
via a terminal of said candidate enterprises, to said 
application service provider at an appropriate interval, and 
maintaining said business information so as to indicate the 
30 latest business activities of each of said candidate 
enterprises at all times by updating said information at said 
application service provider; 

a second step of said candidate enterprises viewing or 
downloading via their own terminals their own business 
information from said application service provider at any 
time; 



35 
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a third step of said merger and acquisition brokering 
business entity accessing said application service provider 
and viewing or downloading, via a terminal of said merger and 
acquisition brokering business entity, all or part of said 
5 information with regard to said candidate enterprise desiring 
said generation of a merger and acquisition proposal that is 
stored at said application service provider; 

a fourth step of said merger and acquisition brokering 
business entity using said viewed or downloaded information 
10 regarding said candidate enterprise, and analyzing and 
evaluating said information so as to generate a merger and 
acquisition proposal with respect to said candidate enterprise, 
and 

a fifth step of said merger and acquisition brokering 
15 business entity disclosing results of a ranking of said 
enterprise . 

[Detailed Description of the Invention ] 

[Technical Field to which the invention belongs] 
20 The present invention relates to a system and method for 

generating a merger and acquisition proposal, and more 
particularly to a system and method for generating a merger 
and acquisition proposal whereby a merger and acquisition 
brokering business entity is capable of providing a merger and 
25 acquisition proposal to a specific candidate enterprise via a 
communication network . 
[Prior Art ] 

In the past, in the case in which a company, a group or 
other merger and acquisition brokering business entity 

30 prepares a merger and acquisition proposal and provides the 
merger and acquisition proposal to a plurality of candidate 
businesses, the merger and acquisition brokering business 
entity themselves must use some type of computer network, 
documents, or the telephone and the like to obtain required 

35 with regard to a specific candidate enterprise, or purchase 
disclosure documents that a specific candidate enterprise 
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issues at a specific time, such as a stock report, a financial 
report, an accounting report, or a tax report or the like, in 
order to obtain the required information, or else a worker 
from the merger and acquisition brokering business entity 
visits a specific candidate enterprise to obtain the required 
information, and, based on a company report with regard to the 
specific candidate enterprise,' a merger and acquisition 
proposal is generated. 

In the above-noted information collection method, however, 
the information available for use as a reference by the merger 
and acquisition brokering business entity in generating a 
trial proposal regarding merger and acquisition is limited to 
information that the merger and acquisition candidate 
enterprise has made public, and information disclosed to the 
merger and acquisition brokering business entity by the 
specific candidate enterprise concerned. 

Fig. 1 of the accompanying drawings is a block diagram 
illustrating the general method in the case of generating a 
merger and acquisition proposal based on information obtained 
by a merger and acquisition brokering business entity from a 
specific candidate enterprise in the past. As is clear from 
this drawing, in order for a merger and acquisition brokering 
business entity 100 to analyze business activity information 
of a candidate enterprise A 110, a candidate enterprise B 120, 
and a candidate enterprise C 130 and generate a merger and 
acquisition proposal, the merger and acquisition brokering 
business entity collects information such as a financial 
accounting report already issued by the candidate enterprise A 
110, a financial accounting report 150 already issued by the 
candidate enterprise B 120, a financial accounting report 160 
already issued by the candidate enterprise C 130, responses to 
direct questions posed to the candidate enterprise A 110 
during a visit thereto, response to direct questions posed to 
the candidate enterprise B 120 on a visit thereto, and 
responses to direct questions posed to the candidate 
enterprise C 130 on a visit thereto. 



Of the above, the financial accounting report 140 of the 
candidate enterprise A 110 is produced with the cooperation of 
an accounting firm commissioned by the candidate enterprise A 
110, and is a report that has been made public. Similarly, the 
5 financial accounting report 150 of the candidate enterprise B 
120 is produced with the cooperation of an accounting firm 
commission by the candidate enterprise B 120, and is a report 
that has been made public, and the financial accounting report 
160 of the candidate enterprise C 130 is produced with the 
10 cooperation of an accounting firm commissioned by the 
candidate enterprise C 130, and is a report that has been made 
public . 

The financial accounting report 140 of the candidate 
enterprise A 110, the financial accounting report 150 of the 

15 candidate enterprise B 120, and the financial accounting 
report 160 of the candidate enterprise C 130 are all generated 
and publicized at the end of each fiscal period, these being 
generated once each year, or twice each year, once for the 
first half, and once for the second half of the fiscal period. 

20 An example of the financial accounting reports 140, 150, 

and 160 of the candidate enterprises A 110, B 120, and C 130, 
respectively, that can be easily obtained by the merger and 
acquisition brokering business entity 100 as specific 
materials is the stock report. 

25 In the method of the past, as a procedure for generating 

the merger and acquisition proposal, as is clear from the 
flowchart of Fig. 3 of the accompanying drawings, the 
candidate enterprise A 110 first, for example, publicly 
discloses its financial accounting report, thereby providing 

30 it to the merger and acquisition brokering business entity 100 
(step Al) . 

In the same manner, the candidate enterprise B 120 for 
example publicly discloses its financial accounting report, 
thereby providing it to the merger and acquisition brokering 
35 business entity 100 (step A2 ) . 
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Additionally, the candidate enterprise C 130 for example 
publicly discloses its financial accounting report, thereby 
providing it to the merger and acquisition brokering business 
entity 100 (step A3) . 

The merger and acquisition brokering business entity 100 
receives the contents of the financial accounting reports 140, 
150 and 160 of the candidate enterprise A 110, candidate 
enterprise B 120, and candidate enterprise C 130, respectively, 
and in order to achieve the generation of an effective merger 
and acquisition proposal, asks each of the candidate 
enterprises A 110, B 120, and C 130 for further specific and 
detailed financial, accounting, marketing, manufacturing and 
other business activity information for each division of each 
candidate enterprise (step A4 ) . 

After the above, the candidate enterprise A 110 provides 
a full or partial response to the inquiry from the merger and 
acquisition brokering business entity 100 (step A5) . 

Similarly, the candidate enterprise B 120 also provides a 
full or partial response to the inquiry from the merger and 
acquisition brokering business entity 100 (step A6) , and the 
candidate enterprise C 130 also provides a full or partial 
response to the inquiry from the merger and acquisition 
brokering business entity 100 (step A7 ) . 

Finally, the merger and acquisition brokering business 
entity uses all the information obtained from the above-noted 
steps Al through A7 and other information available from the 
market to generate a merger and acquisition proposal (step A8 ) . 
[Problem to be solved by the Invention ] 

In the merger and acquisition proposal generation method 
of the past, however, the information that can be referenced 
by the merger and acquisition brokering business entity when 
the merger and acquisition proposal is generated is limited to 
the information provided by a candidate enterprise in response 
to questions from the merger and acquisition brokering 
business entity, publicly available information, and 
information available from the market. 



Thus, although the merger and acquisition brokering 
business entity, which wishes to actually obtain an agreement 
from relevant persons at a candidate enterprise, desires to 
obtain diverse information for making a multifaceted analysis 
of the candidate enterprise utilizing, for example, 

detailed fiscal period business activity information for each 
one of divisions of the enterprise, respectively, or the 
enterprise's expected order inflow, it was not possible to 
satisfy this desire, and there was not a good method of 
verifying the truthfulness of the responses given to the 
merger and acquisition brokering business entity by a 
candidate enterprise. 

Accordingly, it is an object of the present invention to 
improve on the above-noted drawbacks in the prior art, by 
providing a merger and acquisition proposal generation system 
and method, whereby a merger and acquisition brokering 
business entity can obtain the required broad-ranging 
information regarding each candidate enterprise, which was not 
available in the past, this information being used as a 
reference for generating a merger and acquisition proposal, so 
as to provide a more feasible merger and acquisition proposal. 
[Means for solving the Problem ] 

To achieve the above-noted objects, the present invention 
adopts the following basic technical constitution. 

Specifically, a first aspect of the present invention is 
a merger and acquisition proposal generation system, wherein a 
merger and acquisition brokering business entity, one or a 
plurality of candidate enterprises having a prescribed 
contractual relationship with the merger and acquisition 
brokering business entity and desiring the generation of a 
merger and acquisition proposal, and an application service 
provider (ASP) are mutually connected via an appropriate 
communication network, and wherein the system is configured 
so that business information indicating general business 
activities, including at least financial, accounting, and tax 
information for each candidate enterprise is stored at the ASP 
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separately for each candidate enterprise, and the merger and 
acquisition brokering business entity having a function 
whereby the merger and acquisition brokering business entity 
obtains required information with regard to a candidate 
enterprise in the above-noted contractual relationship 
desiring the generation of a merger and acquisition proposal 
from the ASP and generates a merger and acquisition proposal 
for each candidate enterprise. 

A second aspect of the present invention is a method for 
generating a merger and acquisition proposal, wherein a merger 
and acquisition brokering business entity which business is 
to make and provide a merger and acquisition proposal to 
candidate enterprises, one or a plurality of candidate 
enterprises having a prescribed contractual relationship with 
the merger and acquisition brokering business entity and 
desiring generation of a merger and acquisition proposal, and 
an application service provider are mutually connected via an 
appropriate communication network, the method comprising: 

a step of each the candidate enterprise minimally 
transferring to the application service provider at an 
appropriate interval, business information indicating general 
business activities, including financial, accounting, and tax 
information of the candidate enterprise via a terminal 
thereof, so that a condition in which the latest business 
information indicating general business activities of the 
candidate enterprise, is at all time updated and stored 
within the application service provider for each the candidate 
enterprise, is maintained; 

a step of the candidate enterprise viewing or downloading 
its own business information from the ASP via a terminal of 
the candidate enterprise at any time, 

a step of the merger and acquisition brokering business 
entity accessing the ASP and viewing or downloading via a 
terminal of the merger and acquisition brokering business 
entity all or part of the information stored at the ASP 
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regarding a candidate enterprise desiring the generation of a 
merger and acquisition proposal, 

a step of the merger and acquisition brokering business 
entity considering the information viewed or downloaded 
regarding the candidate enterprise and generating a proposal 
for a merger and acquisition between a plurality of specific 
candidate enterprises, and 

a step of the merger and acquisition brokering business 
entity notifying the candidate enterprises of the generated 
merger and acquisition proposal. 
[Mode of the Operation] 

By adopting the above-noted technical constitution, a 
system and method for generating a merger and acquisition 
proposal according to the present invention, in generating a 
proposal for a partial or total merger or acquisition between 
a plurality of enterprises, make particular use of a network 
such as the Internet as a medium via which to accumulate 
information about the activities of candidate enterprise, this 
information being referenced by a merger and acquisition 
brokering business entity, thereby enabling the generation of 
a proposal for a highly feasible partial or total merger or 
acquisition between candidate enterprises. 

Additionally, the present invention enables each 
candidate enterprise to consign the storage and management of 
information regarding its own finances, accounting, business, 
and manufacturing and the like to an ASP, and further enables 
the merger and acquisition brokering business entity to select 
from information stored at the ASP with regard to business 
information about various activities of a large number of 
candidates enterprises, without disclosing this information 
publicly, something that was not possible in the past, thereby 
enabling the generation of a proposal with a high feasibility. 
[Description of the preferred embodiments] 

Embodiments of a merger and acquisition proposal 
generation system and method according to the present 
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invention are described in detail below, with references made 
to relevant accompanying drawings. 

Specifically, Fig. 1 is a block diagram showing the 
configuration of an embodiment of a merger and acquisition 
proposal generation system according to the present invention. 
This drawing shows a merger and acquisition proposal 
generation system 1, in which a merger and acquisition 
brokering business entity 200, one or a plurality of candidate 
enterprise 210, 220, 230 and so on, having a prescribed 
contractual relationship with the merger and acquisition 
brokering business entity 200 and desiring the generation of 
a merger and acquisition proposal, and an application service 
provider (ASP) 240 are mutually electrically connected via an 
appropriate communication network 250, and business 
information indicating general business activities, including 
at least financial, accounting, and tax information for each 
candidate enterprise is stored at the ASP separately for each 
of the candidate enterprises, this system having a function 
whereby the merger and acquisition brokering business entity 
200 obtains required information with regard to candidate 
enterprises 210, 220, and 230 in the above-noted contractual 
relationship desiring the generation of a merger and 
acquisition proposal from the ASP and generates a merger and 
acquisition proposal for each candidate enterprise 210, 220, 
and 230. 

It is desirable that the operation of each candidate 
enterprise 210, 220, 230, and so on storing business 
information indicating general business activities of each 
candidate enterprise at the ASP 240 and the operation of the 
merger and acquisition brokering business entity generating a 
merger and acquisition proposal with respect to the candidate 
enterprises 210, 220, 230, and so on be performed as 
processing by a computer. 

It is also preferable in the present invention that the 
communication network 250 be the Internet. 
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The ASP 240 used in the present invention can be under 
the control of the merger and acquisition brokering business 
entity 200, and can alternately be, rather than under the 
control of the merger and acquisition brokering business 
entity 200, an independent organization. 

That is, in the merger and acquisition proposal 
generation system 1 of the present invention, it is desirable 
that the operation of transferring business information 
indicating general business activities of each candidate 
enterprise 210, 220, and 230 via the communication network 250, 
for example via the Internet, to the ASP, and the operation of 
the merger and acquisition brokering business entity 200 
generating a merger and acquisition proposal with respect to 
each candidate enterprise both be performed as processing by a 
computer . 

In recent years, candidate enterprises have actively 
adopted the concept of outsourcing, and as a part of that 
concept have come to directly input business information, 
including information such as finances, accounting, marketing, 
and production planning information with regard to the 
candidate enterprise, to an application service provider 240. 

In this environment, each candidate enterprise treats the 
ASP as part of its accounting department, and stores all 
necessary information at the ASP, so that the enterprise can 
download information required for internal or external use 
from the ASP, enabling required information and documents such 
as stock reports, tax and accounting reports and the like to 
be generated. 

Important information about an enterprise is thus stored 
at the ASP, and in the present invention the ASP is 
effectively used to implement a system for generating a merger 
and acquisition proposal having improved feasibility. 

Specifically, individual contracts are established 
between the merger and acquisition brokering business entity 
200, the individual candidate enterprises 210, 220, and 230 
desiring the generation of a merger and acquisition proposal, 
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and an ASP 240, the candidate enterprises 210, 220, and 230 
storing the above-noted business information with regard to 
their company at the ASP 240, and performs constant updating, 
deletion, and correction processing of this information, so as 
5 to maintain it as the latest business information, and 
allowing business information with regard to their companies 
to be read from the ASP at any time. 

It is desirable that the ASP 240, within the limits of 
its storage capacity, store past business information as well 
10 for each candidate enterprise 210, 220, and 230. 

Additionally, the candidate enterprises 210, 220, and 230 
enter into a contract with the ASP 240, so that when the 
merger and acquisition brokering business entity 200 accesses 
the ASP 240 and makes a request for viewing or downloading of 

15 business information stored thereat, it is possible for the 
merger and acquisition brokering business entity to do so. 

The ASP 240 is configured so as to generate a file of 
business information for each of the candidate enterprises 210, 
220, and 230 desiring the generation of a merger and 

20 acquisition proposal, and store the information in these files 
and manage these files and, based on priorly established the 
contracts with these enterprises, ASP 240 provides business 
information with regard to candidate enterprises 200 to the 
candidate enterprises when requested to do so by the merger 

25 and acquisition brokering business entity 200. 

The merger and acquisition brokering business entity 200 
in the present invention, pursuant to the above-noted contract, 
reads from the ASP 240 the business information of each of the 
candidate enterprises 210, 220, and 230 desiring the 

30 generation of a merger and acquisition proposal, performs an 
analysis using this information, and generates a proposed 
merger and acquisition proposal, giving notification to each 
of the candidate enterprises of the results, either directly 
or via the Internet. 

35 That is, because the present invention is configured so 

as to assure the merger and acquisition brokering business 
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entity 200 only can use the business information regarding 
each individual candidate enterprise having a prescribed 
contract agreed with the merger and acquisition brokering 
business entity 200 and stored at an ASP 240, without 
disclosing it publicly other than between candidate 
enterprises desiring the generation of a merger and 
acquisition proposal, in performing the various above-noted 
information transmittal operations, in order to prevent 
unauthorized access or improper leakage of business 
information, of course, it is necessary to use a strict 
security system, including identification codes and ID numbers 
for each candidate enterprise, and an encoding means or the 
like . 

In Fig. 1, the reference numeral 290 denotes a billing 
system for managing the payment of expenses incurred with 
regard to this system, in the case in which the Internet 300 
is used as the network 250. 

More specifically with regard to the merger and 
acquisition proposal generation system 1 of the present 
invention, in the merger and acquisition proposal generation 
system 1 activity information of a target enterprise 210 is 
stored at an ASP server 240, which either is operated by the 
merger and acquisition brokering business entity 200 or is 
operated independently from the merger and acquisition 
brokering business entity 200. 

The merger and acquisition brokering business entity 200 
shown in Fig. 1 has a function of requesting general business 
activity information stored at the ASP server 240 via its 
terminal with regard to the candidate enterprise A, the 
candidate enterprise B, and the candidate enterprise C. 

The merger and acquisition brokering business entity 200 
also has a function of receiving the general business activity 
information of the candidate enterprise A, the candidate 
enterprise B, and the candidate enterprise C sent from the ASP 
server 240. 
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The candidate enterprise A 210 has a function of sending, 
via a terminal of the candidate enterprise A, its own general 
business activity information such as financial, accounting, 
marketing, and manufacturing information to the ASP server 240. 

The candidate enterprise A 210 further has a function for 
sending via its terminal its own general business activity 
information such as financial, accounting, marketing, and 
manufacturing information to the ASP server 240. 

The candidate enterprise A 210 further has a function of 
searching, deleting, and updating its general business 
activity information such as financial, accounting, marketing, 
and manufacturing information, which is stored on the ASP 
server 240. 

The candidate enterprise B 220 also has a function for 
sending its general business activity information such as 
financial, accounting, marketing, and manufacturing 
information to the ASP server 240. 

The candidate enterprise B 220 further has a function of 
searching, deleting, and updating its own general business 
activity information such as financial, accounting, marketing, 
and manufacturing information, which is stored on the ASP 
server 240. 

The candidate enterprise C 230 also has a function for 
sending its general business activity information such as 
financial, accounting, marketing, and manufacturing 
information to the ASP server 240. 

The candidate enterprise C 230 further has a function of 
searching, deleting, and updating its general business 
activity information such as financial, accounting, marketing, 
and manufacturing information, which is stored on the ASP 
server 240. 

The ASP server 240 has a function of recording general 
business information such as financial, accounting, marketing, 
and manufacturing information sent by the candidate enterprise 
A 210. 
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The ASP server 240 further has a function of searching, 
deleting, and updating general business activity information 
such as financial, accounting, marketing, and manufacturing 
information of the candidate enterprise A 210 already recorded 
thereon . 

The ASP server 240 further has a function of recording 
general business activity information such as financial, 
accounting, marketing, and manufacturing information sent by 
the candidate enterprise B 220. 

The ASP server 240 further has a function of searching, 
deleting, and updating general business activity information 
such as financial, accounting, marketing, and manufacturing 
information of the candidate enterprise B 220 already recorded 
thereon . 

The ASP server 240 further has a function of recording 
general business activity information such as financial, 
accounting, marketing, and manufacturing information sent by 
the candidate enterprise C 230. 

The ASP server 240 further has a function of searching, 
deleting, and updating general business activity information 
such as financial, accounting, marketing, and manufacturing 
information of the candidate enterprise C 230 already recorded 
thereon . 

The ASP server 240 further has a function of, in response 
to an inquiry from the merger and acquisition brokering 
business entity 200, providing general business activity 
information such as financial, accounting, marketing, and 
manufacturing information with regard to the candidate 
enterprise C. 

A merger and acquisition proposal generation method 
according to the present invention basically has a step of a 
candidate enterprise storing activity information on an ASP 
server, and a step of a merger and acquisition brokering 
business entity obtaining activity information as reference 
information from the ASP server for generation of a merger and 
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acquisition proposal and generating an actual merger and 
acquisition proposal . 

Specifically, a method for generating a merger and 
acquisition proposal according to the present invention is a 
merger and acquisition proposal generation method wherein a 
merger and acquisition brokering business entity 200 in the 
business of providing a merger and acquisition proposal to 
candidate enterprises 210, 220, and 230, one or a plurality of 
candidate enterprises 210, 220, and 230 having a prescribed 
contractual relationship with the merger and , acquisition 
brokering business entity 200 and desiring the generation of a 
merger and acquisition proposal, and an application service 
provider 240 are electrically connected via a communication 
network 250, this method having 

a step of each candidate enterprises 210, 220, and 230 
minimally transmitting to the ASP 240 via the communication 
network and a terminal of the candidate enterprises 210, 220, 
and 230 at an appropriate interval business information 
indicating general business activities, such as financial, 
accounting, and tax information for their own enterprise, so 
as to maintain at all. times the updated condition within the 
ASP of the latest business information with regard to each 
candidate enterprise, 

a step of the candidate enterprises 210, 220, and 230 
viewing or downloading from the ASP 240 via its own terminal 
the business information with regard to its own enterprise, 

a step of the merger and acquisition brokering business 
entity 200 viewing or downloading via a terminal of the merger 
and acquisition brokering business entity 200 part or all the 
information stored at the ASP 240 with regard to candidate 
enterprises 210, 220, and 230 desiring the generation of a 
merger and acquisition proposal, 

a step of the merger and acquisition brokering business 
entity 200 considering the viewed or download information of 
the candidate enterprises 210, 220, and 230, and generating a 
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merger and acquisition proposal between a specific plurality 
of candidate enterprises 210, 220, and 230, and 

a step of the merger and acquisition brokering business 
entity 200 notifying the candidate enterprises of the results 
of the generation. 

An embodiment of the operating procedure in the merger 
and acquisition proposal generation method according to the 
present invention is as follows, referring to Fig. 4. 

Employees in each area in the candidate enterprise A 210, 
such as the financial area, the accounting area, the marketing 
area, and the manufacturing area and the like use terminals 
installed in those area to successively send general business 
information to the ASP server 240, via the network 250, so 
that the information is stored thereon. When this is done, the 
employee in each area performs the task of recording 
information as part of the EDP environment in his or her 
company, without being particularly aware of the location or 
operator of the ASP server (step Bl) . 

In the same manner, employees in the various areas, such 
as the financial area, the accounting area, the marketing area, 
and the marketing area and the like of the candidate 
enterprise B 220 use terminals installed in those areas to 
successively send general business information to the ASP 
server 240, via the network 250, so that the information is 
stored thereon. When this is done, the employee in each area 
performs the task of recording information as part of the EDP 
environment in his or her company, without being particularly 
aware of the location or operator of the ASP server (step B2 ) . 

Similarly, employees in the various areas, such as the 
financial area, the accounting area, the marketing area, and 
the marketing area and the like of the candidate enterprise C 
230 use terminals installed in those areas to successively 
send general business information to the ASP server 240, via 
the network 250, so that the information is stored thereon. 
When this is done, the employee in each area performs the task 
of recording information as part of the EDP environment in his 
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or her company, without being particularly aware of the 
location or operator of the ASP server (step B3) . 

The ASP server 240, in response to a request from a 
terminal of the candidate enterprise A 210 for searching, 
updating, or deletion, performs the requested operation, and 
responds with the results for the request (step B4) . 

The ASP server 240, in response to a request from a 
terminal of the candidate enterprise B 220 for searching, 
updating, or deletion, performs the requested operation, and 
responds with the results for the request (step B5) . 

The ASP server 240, in response to a request from a 
terminal of the candidate enterprise C 230 for searching, 
updating, or deletion, performs the requested operation, and 
responds with the results for the request (step B6) . 

An employee at the merger and acquisition brokering 
business entity 200, using a terminal of the merger and 
acquisition brokering business entity 200, requests general 
business activity information, such as financial, marketing, 
and sales information and the like of the candidate enterprise 
A 210, the candidate enterprise B 220, and the candidate 
enterprise C 230 stored on the ASP server 240, views this 
information, analyzes the information, and generates a merger 
and acquisition proposal (step B7) . 

As described above, in this aspect of an embodiment of 
the present invention, only a merger and acquisition brokering 
business can access various types of activity information of 
candidate enterprises stored at an ASP 240, without disclosing 
them, something that was not possible in the past, and use 
this as a reference for generating a merger and acquisition 
proposal, thereby providing a method for generating a merger 
and acquisition proposal with a high feasibility. 

Another embodiment of a merger and acquisition proposal 
generation method according to the present invention, as shown 
in the flowchart of Fig. 5, is a merger and acquisition 
proposal generation method wherein a merger and acquisition 
brokering business entity 200 in the business of providing a 
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merger and acquisition proposal to a candidate enterprise, one 
or a plurality of candidate enterprises 210, 220, and 230 
having a prescribed contractual relationship with the merger 
and acquisition brokering business entity 200 and desiring the 
5 generation of a merger and acquisition proposal, and an 
application service provider (ASP) 240 are electrically 
connected via a communication network 250, this method having 

a first step of the candidate enterprises 210, 220, and 
230 desiring the generation of a merger and acquisition 

10 proposal minimally transmitting to the ASP 240, via their own 
terminals, business information indicating general business 
activities, such as financial, accounting, and tax information, 
and storing and updating or deleting this information at the 
ASP 240 (step SI) , 

15 a second step of the ASP 240 separately storing into 

individual files for each candidate enterprise the business 
information sent by each of the candidate enterprises 210, 220, 
and 230, and, when there is a request from either the 
candidate enterprises 210, 220, and 230 or from the merger and 

20 acquisition brokering business entity 200, providing business 
information regarding a prescribed candidate enterprise 210, 
220, or 230 to a prescribed candidate enterprise 210, 220, or 
230 or to the merger and acquisition brokering business entity 
200 (step S2) , 

25 a third step of the merger and acquisition brokering 

business entity 200 accessing the ASP 240, considering 
business information regarding a prescribed candidate 
enterprise 210, 220, or 230, which it views or downloads from 
the ASP 240, and generating a merger and acquisition proposal 

30 with regard to the prescribed candidate enterprises of the 
candidate enterprises 210, 220, and 230 (step S3), 

and a fourth step of the merger and acquisition brokering 
business entity 200 notifying the candidate enterprises 210, 
220, and 230 of the merger and acquisition proposal with 

35 regard to the candidate enterprises 210, 220, and 230 (step 
S4) , 
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each of the above-noted steps being controlled by a 
computer . 

Another aspect of an embodiment of the present invention 
is a recording medium onto which has been recorded a program 
for execution by a computer of a merger and acquisition 
proposal generation method, wherein a merger and acquisition 
brokering business entity in the business of performing 
ranking of enterprises, one or a plurality of candidate 
enterprises having a prescribed contractual relationship with 
the merger and acquisition brokering business entity and 
desiring the generation of a merger and acquisition proposal, 
and an application service provider (ASP) are mutually 
electrically connected via a communication network, this 
method having 

a first step of each candidate enterprise minimally 
transferring business information indicating general business 
activities such as financial, accounting, and tax information, 
via a terminal of the candidate enterprises, to the ASP at an 
appropriate interval, and maintaining the business information 
indicating the latest business activities of each of the 
candidate enterprises current at all times by updating the 
information at the ASP, 

a second step of the candidate enterprises viewing or 
downloading via their own terminals their own business 
information from the ASP at any time, 

a third step of the merger and acquisition brokering 
business entity accessing the ASP and viewing or downloading, 
via a terminal of the merger and acquisition brokering 
business entity, all or part of the. information with regard to 
a candidate enterprise desiring the generation of a merger and 
acquisition proposal that is stored at the ASP, 

a fourth step of the merger and acquisition brokering 
business entity using the viewed or downloaded information 
regarding the candidate enterprise and generating a merger and 
acquisition proposal with respect to the candidate enterprise, 
and 
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a fifth step of the merger and acquisition brokering 
business entity disclosing the results of a ranking of the 
enterprise . 

[Effect of the Invention] 

By adopting the technical constitution described in 
detail above, a merger and acquisition proposal' generation 
system and method according to the present invention achieve a 
number of effects. 

The first effect is that, of enabling the achievement by 
the merger and acquisition brokering business entity of an 
optimum merger and acquisition proposal by the merger and 
acquisition brokering business entity by combining diverse 
candidate enterprises. The reason for this is that, unlike the 
past, it is possible with the present invention for the merger 
and acquisition brokering business entity to obtain various 
activities information for a candidate enterprise stored at an 
ASP, and reference this information in the generation of a 
merger and acquisition proposal, without publicly disclosing 
the information. 

The second effect achieved is that of enabling a merger 
and acquisition proposal from a combination of candidate 
enterprise from a large number of candidate enterprises in a 
short period of time. The reason for this is that, unlike the 
past, it is possible with the present invention for the merger 
and acquisition brokering business entity to perform an 
objective and wide-ranging study of various business activity 
information of candidate enterprises stored at an ASP as a 
third party, and to make use of this information as .a 
reference in generating a merger and acquisition proposal 
through repeated trial and error, dealing with a large amount 
of information quickly in an EDP environment. 

The third effect achieved by the present invention is 
that of improving the evaluation of a candidate enterprise's 
shares and other instruments in the market. The reason for 
this is that a candidate enterprise that is able to provide 
the merger and acquisition brokering business entity with 
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. business activity information is evaluated as being honest and 
open, and as having accounting reports that have high 
credibility. 
[BRIEF DESCRIPTION OF THE drawing] 
5 [Fig. 1] 

Fig. 1 is a block diagram showing the configuration of an 
embodiment of a merger and acquisition proposal generation 
system according to the present invention. 
[Fig. 2] 

10 Fig. 2 is a block diagram showing the configuration of a 

merger and acquisition proposal generation system in the past. 
[Fig. 3] 

Fig. 3 is a flowchart illustrating the general operating 
procedure in a merger and acquisition proposal generation 
15 method of the past. 
[Fig. 4] 

Fig. 4 is a flowchart illustrating the general operating 
procedure in a merger and acquisition proposal generation 
method according to the present invention. 
20 [Fig. 5] 

Fig. 5 is a flowchart illustrating the general operating 
procedure in another embodiment of a merger and acquisition 
proposal generation method according to the present invention. 
[ Explanation of Symbols ] 
25 100,200: merger and acquisition brokering business entity 
110,210: candidate enterprise A 
120,220: candidate enterprise "B 
130,230: candidate enterprise C 

140: financial accounting reports of the candidate 

30 enterprise A 

150: financial accounting reports of the candidate 

enterprise B 

160: financial accounting reports of the candidate 

enterprise C 
35 240: application service provider 
250: net work 

25 



290: billing system 
300: internet 



[Document Name ] Abstract of the Disclosure 
[Abstract] 

[Problem to be solved by Invention ] 

An object of the present invention is to provide an 
improved merger and acquisition proposal generation method, 
whereby a merger and acquisition brokering business entity can 
obtain information regarding each candidate enterprise, which 
was not available in the past, so as to provide a more 
feasible merger and acquisition proposal. 
[Means for Solving the Problem ] 

a merger and acquisition proposal generation system 1, 
in which a merger and acquisition brokering business entity 
200, one or a plurality of candidate enterprise 210, 220, 230 
and so on, having a prescribed contractual relationship with 
the merger and acquisition brokering business entity 200 and 
desiring the generation of a merger and acquisition proposal, 
and an application service provider (ASP) 240 are mutually 
electrically connected via an appropriate communication 
network 250, and business information indicating general 
business activities, including at least financial, accounting, 
and tax information for each candidate enterprise is stored at 
the ASP separately for each of the candidate enterprises, this 
system having a function whereby the merger and acquisition 
brokering business entity 200 obtains required information 
with regard to candidate enterprises 210, 220, and 230 in the 
above-noted contractual relationship desiring the generation 
of a merger and acquisition proposal from the ASP and 
generates a merger and acquisition proposal for each candidate 
enterprise 210, 220, and 230. 
[Selected drawing] Fig. 1 
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Fig. 5 

(start) 

S1 



CANDIDATE ENTERPRISE EXECUTES AN OPERATION OF STORING ITS 
BUSINESS INFORMATION WITHIN THE APPLICATION SERVICE PROVIDER. 
UPDATING. DELETING. AND VIEWING THIS INFORMATION 



S2 

lAPPLlCATION SERVICE PROVIDER EXECUTES AN OPERATION OF STORING 
BUSINESS INFORMATION FOR EACH CANDIDATE ENTERPRISE W 
SEPARATE FILES AND. IN RESPONSE TO A REQUEST FROM A CANDIDATE 
ENTERPRISE OR THE MERGER AND ACQUISITION BROKERING BUSINESS 
ENTITY. PROVIDING THE BUSINESS INFORMATION TO THE CANDIDATE 
hStERPRISE OR THE MERGER AND ACQUISITION BROKERING BUSINESS ENTITY 

|_ S3 

MERGER AND ACQUISITION BROKERING BUSINESS ENTITY EXECUTES AN 
OPERATION OF CONSIDERING BUSINESS INFORMATION THE CANDIDATE 
ENTERPRISE AND GENERATING A MERGER AND ACQUISITION PROPOSAL 



J_ S4 

MERGER AND ACQUISITION BROKERING BUSINESS ENTITY EXECUTES AN 
OPERATION OF NOTIFYING THE CANDIDATE ENTERPRISE OF THE MERGER 
AND ACQUISITION PROPOSAL REGARDING THE CANDIDATE ENTERPRISE 



